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1. (A) Explain the difference between Micro economics and Macro economics. ES ﬁ';;
(B) Explain the characteristics of Capitalist economy. 5 i
OR ,
1. (A) Discuss the Production Possibility Curve (PPC) with diagram. S
(B) Define the scope of micro economics. @ S
2. (A) Explain the law of demand with diagram. ()O <% 5

B) Discuss Expansion versus Inérease in supply with di : 5
I OR : ; L
4 .
7. (A) . Explain the law of supply with diagram. Q a5

\
F (B) stcuss Contraction versus Decrease in de ith diagram. ~= ~
~ - A ‘c" ﬂ"/’
! 3. (A)!Explam how the deman%@d 1 determine the equilibrium price in the
market i : 3
) Explain the con ight loss in detail. 1 § 5
3. (A) Discuss with dnagram in detail, ' 5
(B) Whatis Pnce Co xplain the effects of price ceiling. = 5
4., (A) Bxplain ctenstlcs of Perfect Competition. { s
(B) Explain thé Characteristics of Oligopoly. v g il
(A) Define Monopoly. Explain its characteristics. P e

(B) m-l short note on Duopoly.

| D‘;_M (attempt any 10) ;&‘:?
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(2) Price of the product remaining constant, if greater quantity is supplied, it s called
)i 5

.

(b) Contraction of supply
(d) Decrease in supply

law of demand is

(a) Expansion ?f supply
(¢) Increase in supply

(3) The relation between price and demand, according to the

¥

(a) Direct (b) Inverse
(c) Positive (d) Negative

(4) Floor price is also known as .

(@ Maximum support price (b) Minimum support price
(c) Priceceiling (d) Fixed price

(5) In which monopoly, a firm is protected by law from competitors ?
(a) Natural Monopoly (b) Legal Monopoly
(c)  Public Monopoly (d) Private Monopol

(6) Producer surplus is the difference between the price whi chqﬁproduccr is willing
to accept and he actually receives in the market. (T

P
(7) Selling cost is feature of monopolistic competi e/False) | ¢ i
4
(8) In which market, there are a few sellers o& \ — Y -y
(c) Oligopoly g\\g Monopolistic competition
&) \
'r‘:

jented definition given by Marshall (True/False)
(1) Socialist cce
 (12) Giffen goods

i

| nomy is also known as free market economy. (True/False)
yy
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